
SEPA Credit Transfer is an efficient and secure credit transfer performed through the 

SEPA zone. The Single Euro Payments Area (SEPA) is an initiative by the European 

Union created by the European Payments Council (EPC) with one goal: 

to harmonize payments throughout this area.

The EPC is an institution in charge of payments and banking industry in Europe. 

Their main task is to make decisions and coordinate banks in Europe. This institution 

has created a set of rules, procedures, and timeframes in order to standardize 

payments in Europe and make them more efficient. Through the SEPA zone, 

merchants can perform both SEPA Credit Transfer and SEPA Direct Debit.
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SEPA Credit Transfer was introduced by the European Payments 

Council on January 28, 2008. Through 52 European countries and 

territories, harmonized money transfers are performed easily and 

quickly. The main benefit comes from a fact that the rules for making 

Euro credit transfers in Europe are exactly the same whether the 

money is moved between two accounts located in the same country 

or in two different SEPA countries.

In an increasingly digital world, SEPA credit transfers have become a 

very common way to pay. These transactions can be performed 

throughout the SEPA zone, for both domestic and cross-border 

transfers in Euro. In order to process SEPA Credit Transfer, only 

a consumer’s IBAN and BIC are required.

IBAN (International Bank Account Number) is a standardized number 

for international bank accounts. The number is formed in 

a standardized way. However, the length of an IBAN can vary due to 

the country’s specification.

BIC (Bank Identifier Code) is an international bank code formed by 

the Society for Worldwide Interbank Financial Telecommunication, 

also known as SWIFT. BIC is very often referred to as SWIFT

and treated as a synonym.



Merchants can benefit from cutting down their costs and multiplying their revenue 

streams. SEPA Credit Transfers use a common timeframe, rules, processes, and service 

levels. This reduces the costs and time needed to perform the transactions. Also, with 

simplified funds management, merchants can have better control of their finances.

Through SEPA Credit Transfers Zero21 enables you an opportunity to easily 

payout almost anyone in Europe, regardless of your business location. 

The transactions are settled the same day, so the usual hassle and delay 

associated with traditional bank transfer are avoided. You can adjust the 

use of the transactions according to your business needs. Whether you 

want to payout your employees, affiliates, suppliers or associates, Zero21 

provides a seamless payout solution to cater to your needs.
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