IBAN account

Quick to set up and easy to use

Zero21 IBAN account is an alternative to traditional bank accounts, providing
increased efficiency and a digital approach to banking. IBAN stands for International
Bank Account Number. This is a standardized number for bank accounts in most
European countries, but also in many countries outside of Europe.
IBANs are formed in a standardized way, yet their length can vary due to the
country’s specifications. IBANs contain several components:
» A country identifying code (according to ISO, a two-letter abbreviation of
a specific country (e.g. LT - Lithuania, DE - Germany, etc)
» IBAN check code (two digits number)
» Account holder’s bank identifier (BIC - Bank Identifier Code)
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To send and receive payments in Europe, besides an IBAN, BIC is also
needed. BIC (Bank Identifier Code) is an international bank code
formed by the Society for Worldwide Interbank Financial
Telecommunication, also known as SWIFT. BIC is very often referred
to as SWIFT and treated as a synonym.

Benefits of IBAN accounts are numerous. Since the account number
format is standardized, payments are easier to initiate and faster to
process. Merchants can use Zero21 IBAN accounts to send and
receive payments in Euro currency.
IBANs enable easy identification of the country where the bank is
located. Also, they contain information on the account number. This
way, in an international transaction, it is easier to identify the country,
the bank, and the account number taking place in the transaction.
Zero21 IBAN accounts provide all the benefits of a European bank
account, without a need to set up a European entity. Issuing
procedure is fast, simple, and fully digital. Traditional banking paperwork is avoided by fully online onboarding process.
With Zero21 IBAN accounts, merchants from all over the world can
process SEPA Direct Debit and SEPA Credit Transfer. Through
a straightforward and easy-to-use interface, funds management
is simplified.
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